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Details Amount Percentage change
(Quarter-Quarter)

Percentage change
(Year-Year)

Revenue MVR 254,704,294 -7.5% 4.4% 

MVR 14,987,441 -72% -51% 

Details Amount Percentage change
(Quarter-Quarter)

Percentage change
(Year-Year)

Containerized Cargo 32,862 TEUs -7.4% -6% 

General Cargo 48,133 FTs 11.2% 23.6% 

Financial Highlights

Throughput Highlights
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Quarter In Review

Economic Snapshot
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Source:
International Monetary Fund (2025). Article IV Consultation – Maldives .
International Monetary Fund (2026). Maldives.
World Bank (2025). Maldives Development Update and South AsiaEco-
nomic Outlook.

impacts. 
Asian Development Bank (2025–2026). Asian Development Outlook.
International Maritime Organization (2025–2026). Maritime security and 
shipping conditions 

Drewry (2026). World Container Index 
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Quarter Highlights

Organizational Highlights

 Annual General Meeting 2024

 Appointment of Deputy CEO and Board Member

 Contract Awarded for Thilafushi Port Development – Phase 1 Design 
and Survey 

 Contract Awarded for HA. Uligan Marina Development 
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 Launch of Maldives National Logistics Services 

 Resumption of Vessel Operations at Malé North Harbor 

 MoU Signed for Vehicle and Ambulance Maintenance Services 

 Pilotage Services Provided to Passenger Liner Vasco Da Gama  

 Maiden Call of MS Queen Anne to the Maldives  

 Agreement Signed for Establishment of Bonded Zone Services at 
Hithadhoo Commercial Port  

Service Highlights
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 Commencement of UNCTAD Modern Port Management Programme 
– Cycle 4

 Distribution of Government-Gifted Canned Fish for Ramadan 1447

 Ramadan Awareness Session for Employees

 Student Engagement under the #Badhahi Programme 

 Port Community Blood Donation Camp

Training & Development

Community Engagement
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 Fiyavathi Community Engagement Event at Hulhumalé Port

 Special Tharaavees Held for Staff 

 Eid Haveeru 1447
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Operational Performance

Container Cargo Throughput

Year-on-Year

Year-on-Year

Q4-2025 to Q1-2026
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Conventional Cargo Throughput (Year-on-Year) Quarter-to-Quarter growth of containerized/general cargo

Year-on-Year Throughput (Q1-2025 vs Q1-2026)

Conventional Cargo Throughput Quarterly/Annual Comparison 
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Board Activities

1. Number of Board meetings

Directors Name Designation Board Meeting

Ms. Aminath Hameed Chairperson 6/6

DCP Retd. Mohamed Rishwan CEO and Managing Director 6/6

Mr. Ibrahim Ziyath Deputy CEO and Board Director 2/2

Mr. Ahmed Eehab Board Director (NED) 6/6

Uza. Aminath Raisham Board Director (NED) 6/6

Mr. Mohamed Waheed Board Director (NED) 4/6

Mr. Ahmed Ilyas Board Director (NED) 5/6

Ms. Fathimath Shafga Rafeeu Board Director (NED) 6/6

Quarter 1 Of 2026 

2. Number of Board sub-committee meetings

Directors Name Designation Attendance

Mr. Ahmed Eehab Chairperson 2/2

Mr. Mohamed Waheed Member 1/2

Mr. Ahmed Ilyas Member 2/2

Ms. Fathimath Shafga Rafeeu Member 2/2

Remuneration Committee

Audit & Risk Committee

Directors Name Designation Attendance

Mr. Ahmed Ilyas Chairperson -

Mr. Mohamed Waheed Member -

Uza. Aminath Raisham Member -
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2. Number of Board sub-committee meetings 3. Changes in members of the Board

Directors Name Designation Appointed Date Terminated / Re-
signed 

Ms. Aminath Hameed Chairperson 08th January 2024 -

DCP Retd. Mohamed Rishwan CEO and Managing Director 5th February 2025 -

Mr. Ahmed Ilyas Board Director (NED) 24th December 2023 -

Mr. Mohamed Waheed Board Director (NED) 23rd April 2025 -

Mr. Ahmed Eehab Board Director (NED) 19th May 2025 -

Uza. Aminath Raisham Board Director (NED) 19th May 2025 -

Ms. Fathimath Shafga Rafeeu Board Director (NED) 27th October 2025 -

Mr. Ibrahim Ziyath Deputy CEO and Executive Director 14th March 2026 -

Highlights of key decisions of 
the Board

1. Approval of the Q4 2025 Report  

2. Approval of Resolutions Passed at the 

Annual General Meeting (AGM)  

3. Consideration of the 12% Share Transfer of 

MIDFZ to the Government

4. Approval of Phase 01 of the Harbour Relief 

Project

5. Approval of the Extension of the Free Stor-

age Period for Conventional Cargo 
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Compliance to Corporate
Governance

-

-

-

Company Secretary

Appointed Auditors of the Company
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Project Details, Q1, 2026

SN Project Name Project Commencement 
Date Project Completion Date Contracted Value Disbursement Value % Completed

1 Thilafushi Workshop & Ac-
commodation Building 8th April 2024 No work on site since Oct 2025. MVR 19,560,726.15 No Disbursement during 

Q1,2026 24.07

2
Removal of Obstruction at 
Thilafushi Empty Container 
Depot 

8th April 2024 19th February 2026 MVR 1,088,753.75 MVR 947,106.06 100

3

Thilafushi Port Development 
Project Phase one- Design, 
Survey & Geotechnical In-
vestigation. 

5th February 2026 Project ongoing USD 919,545.94 USD 242,565.95 26.38

4 Construction of Jetty at MPL 
Thilafushi Dockyard 8th February 2026 26th March 2026 MVR 929,130.17 No Disbursement during

Q1,2026 100
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Management

Other Staffs

Q1

Male [NOS] 198

Female [NOS] 53

Total [NOS] 251

Total Salary and Other Allowances [MVR] 18,543,904.22

Q1

Male [NOS] 1,946

Female [NOS] 410

Total [NOS] 2,356

Total Salary and Other Allowances [MVR] 129,037,177.22

Staff Highlights of Year 2026

Senior Management And Higher
Q1

Male [NOS] 50

Female [NOS] 7

Total [NOS] 57

Total Salary and Other Allowances [MVR] 7,630,973.34
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Q1

Revenue 254,704,294

Cost of Sales (155,953,264)

98,751,030

Other Incomes 17,313,884 

Expenses

Administrative expenses (61,586,163)

Selling and Marketing expenses (4,043,765)

CSR Activities Expenses (56,354)

Other operating expenses (15,402,232)

Depreciation (19,988,958)

14,987,441

Finance Income 1,236,505

Finance cost (10,148,522)

Net Finance Cost (8,912,017)

6,075,424

Income Tax (CIT) (911,314)

5,164,110

Total Comprehensive Income 5,164,110  

Parent 5,164,110 

EPS 1.22

Income Statement & Statement of 
Comprehensive Income
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Q1

Assets

Non-Current Assets

Property plant and equipment 566,005,178

Work-in-progress 567,858,074 

Investment property 13,061,909 

Investment in Subsidiaries 54,040,800 

Deferred Tax Assets 18,407,512

Intangible Assets 6,389,291

Right of use assets 147,733,040 

Total Noncurrent Assets 1,373,495,804

Current Assets

Inventories 105,203,217

Trade and other receivables 842,948,403 

Cash and cash equivalent 28,807,881

Total current assets  976,959,501 

Total Assets  2,350,455,305 

Statement of Financial Position

Q1

Equity and Reserve

Share Capital 425,000,000 

Retained Earning 752,440,735

Total Equity 1,177,440,735 

Non-Current Liabilities

Loans and Borrowing 199,385,060

Other Non Current Liabilities 289,507,705

Total Non Current Liabilities 488,892,765

Current Liabilities

Current Tax Liabilities (15,678,255)

Trade and Other Payables 555,202,823

Bank Overdraft 137,176,549

Other current liabilities 7,420,691

Total Current Liabilities 684,121,808

Total Liabilities 1,173,014,573

Total Equity and Liabilities 2,350,455,308



Page 25

QUARTERLY REPORT Q1-2026 | MALDIVES PORTS LIMITED

Q1

(8,984,980)

Depreciation of property plant and equipment 19,988,958

11,003,978

Inventories (31,700,360)

Trade and other receivables (27,869,655)

Trade and other payables 27,581,441

Contract liabilities 185,054

(20,799,542)

Income tax paid (7,618,445)

(28,417,987)

Acquisition of property, plant and equipment (7,009,319)

(7,009,319) 

Q1

Repayment of loans and borrowings (6,831,511)

Loan Received 11,819,430

Lease payments 3,356,964

8,344,883

Net (decrease) / increase in cash and cash equivalents (27,082,424)

(81,286,244)

(108,368,668)
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